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Borrow Now
From Us

IT will pay you to apply
to us right now if you
want a lean on improved
real estate in the Greater
City.

Reasonable charges, fair
terms and no red tape.

You are cordially invited io consult
160 Broadway . . . - . . New York
188 Montague Street . . . B?MJ,‘;
SI-H{WI'MAM . Jamaica, N.'Y,

E 149th & e v o« New

iwnmz
Trust Company

HOURLY
SERVICE

FROM LIBERTY ST.

Trains leave at 6.00, 7.00, 9.00. 11.00
A. M., (1200 ncon Saturdavs )
1.00, 2.00, 3.00, 400, 500, 6.00 P,
Sundays 10.00 A, M. 2.00, 100, 4.00
6.00. 7,00, 8.00 . M.

for PRILADELPHIA

15 minutes ecarlier fraom West 23d St
11.10 P. M, daily from Liberty S1. oml
has S .- Weekday trains have Parlor
Dining Club Cars at meal bours
Eastern Standard Time Shows

NEW JERSEY CENTRAL |

—  ———

AT A A R T T T

The Beauty of
ORIENTAL
Pearls without
the Ex pense

THAT is the‘message
of Tecla to the
younger generation.
This greatdiscovery has
made it possible for you
to own pearls that ‘are
thecounterpartof those
Oriental gems which it
is almost impossible to
buy. For even as little
as 5100 one may buy a
necklace of Tecla Pefirls
indistinguishable from
onethatcoststhousands

E
|
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Técla Pearl Necklaces
with Genuine Diamond Clasps
$100 to $350
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10 Rue de la Paix Poris
7 00 Bond Street Lomdon
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Ml | The Bloe National papers deplore the

Unusual pieces in Venetian Glass,
§5 fo $1%

T DOES NOT take a
very observant per-
son to know that a smart
wedding is to be held
soon,when they see
Ovington's motors arrive
again and again ata given
house in a given week.

OVINGTON'’S

*The Gift Shop of Fifth Avenus"
FIFTH AVENUE AT 39TH ST.

Last sittings of the season
on Wednesday the 14th.

Pir1E MACDONALD
'hotog rapher-of-Men.
) COR 47'™ ST

Il | Urges France to Act Alone.

| ‘plare of a oertain percentage of the

b —————

Cuticura Soap
ill Help You
€lear Your Skin

FRENCH BACK DOWN
OVER GERMAN LOAN

Change of Attitude Is Seen
When Bankers Reject
Proposal,

COMMISSION 18 URGED

Proposal by ‘Temps’ Same
Plan Against Which
France Fought.

whhther Germany will contend that she
hits been released from promised re-
forms which were conditioned upon a
loan, although the Reparations Commis-
slon in Its reply declared that Germany
must find other rellef If u loan was not
realized.

LOAN FAILURE IS SHOCK
TO THE GERMAN PUBLIC

Government Urged to Demand
Modified War Debt Terms.

Special Cable to Tur Ngw Yosx Hegmain.
Copyright, 1922, by Tup Ngw Yoax Hpaun.

New York Herald Iunnu.!

Berlin, June 11.

The declsion by the bankers’ commit-
tee that attempts tv arrange an inter-
national loan to Germany be abandoned
for the present ar least took the German
public by surprise, because the press in
an effort to holster the mark had for the
last two months announced specific
amounts which J. P. Morgan and his
European colleagues had agreed to hand
over to Germany, The Government Is
being wrged to retract the concessions
which Andreas Hermes, German Min-
Ister of Finance, made recently In

SAYS U, 8. SHARES BLAME|

Paper Declares
Feared to Make Reference
toe American Debt. b

Special Cable to The New Yons Hmmard.
Copimight, 1923, by Tue Npw Yorx Hsmavy

New York Herald Burean, |
Paris, Jnune 11. |

A decided change in French "opinlon
can be expected as the reswit of the
declination by the bankers' committse
further to consider an International
loan for Germany under the present

|of this, The mast significant is the |
proposal by the Temps to-night, which
twenty-four hours after the bankers'
conference came to an abrupt end
proposes tkat the Reparations Com-
mission appoint an international com-
mittee at once to study the very thing
France was not willing to have the
bankers investisatd, namely, Germany's
| capacity to meet the present schedule
|or payments, and involving also of
| necessity the total present obligations.

This is somewhnat In line witl: the
suggestion made many months ago by
THE New Yorx HErALD editorially, only
instead of an absolutely neutral in-
vestigating body the Temps suggests
that it he composed of two representa-
tives of creditor nations and two from
each principal neutral country, one
representative from each to be a Gov-
ernment or financial official and the
other a professional banker.

Seek Firat Hand Information.

It further proposes that this com-
mittee be sent immediately to Ger-
many and that all sources of informa-
tion be opened to it, after wkich the
committee should make a report to the
Reparations Commlssion on Germany's
capacity and the means whereby she
could he assisted to pay.

"This would be serious buslness' the

Temps says, “but serious business 1=
recessary If one would cure Europe
now."

That the sudden collapse of the bank-
crg’ conference has fallen with crushing|
force on France {s evident not only by
this apparent indication of a change in
Iigh French circles, but alse by the
gravity with which most papers of the
Bloo Natlonal, on which Premier Poin-
vare depends, view yesterday’'s develop-
vients and the effect it will have on
Germany, '

Already many German organs are in-

| German financlers are being urged to

Fiﬂﬂll('ll'l‘l‘].:" to attract investments by Amer-

conditions. Trerve alvendy are HBMim et an outside loan are slimmer than

| owlng to the French opposition to their
| proposals.

Paris and to insist on the withdrawal
of the armies of occupation and & modi-
fication of the terms of the Versailes
treaty.
| finance the budget Iin such a way as
lean and British bankers. Pessimista
‘believe that the decislon will bring a
new flood of paper marks, precipitating
an economie crisgls simifar to that in
Austrin. The Natlonalists object to the
Reparatlons Commission's financial con-
trol of Germany and wish to make use
of this oceasion to withdraw the Hermes
concessions, including financial control
and a halt In the printing of paper
money. e

Count Westarp, a Natlonallst party
leader, wants the Government to use
the interim to stabilize the mark even
though business should suffer tempo-
rarily thersby. Hezr von Heimberg in
Der Tag thinks that Germany's chances

those of Austria. He speaks of Ger-
muny’'s social blindness, by which Ger-
mans avold facing facts and cannot
make sacrifices through the submission
of individual gain to the ¢common good,
which is esséntial to check Germany's
course on the downward path, .

Shulze Pfaelzer In the Taeglische
Rundschau ridicules Chancellor Wirth's
plecemeal polley of small loans, saying
that only sweeping remedies will save
Germany from collapse. It urges the
Government to take the initiative in the
removal uf the Polish corrider and the
withdrawal of the allled armies of oec-
cupation. It belleves that England and
America would not raise the same ob-
Jections to a revision of the treaty now

Germany should not accept small
lonns, according to George Bernhardt
in the Vossische Zeitung, who writes:
“The German Government must realize
that further payments of the provisional
50,000,000 gold marks endangers the na-
tion's existence, It ghould not accept a
loan of less than $1,000,000,000 and
should take the initiative in showing its
willingness to meet the guaranty de-
mands of the lenders.

BERLIN, June 11.— (Associated Press)
—"Contrary to his expectations, which
apparently were based upon the impres-
#lons prevalling In the United States,

. P. Morgan found the European polit-
ical atmosphere still unripe for un-
hampered discussion of an international
loan,” says Germania, ths (lerleal
party's organ, which belleves, however,
that Mr. Morgan does not despair, and
that he will initiate a resumption of the
digeussions in the not too distant future.

Vorwaerts expresses the belief that
the only course left to the German Gov-
ernment for the moment is to hold fast
to its polley of attempted fulfillment of
the reparations demands, “If the natlion
iz to be spared still larger burdens of
insane punitive measures'

“Only  thus," Vorwaerts declared
“ean the position of the imperialistic
politicians be successfully undermined,
and their policles, of which M. Poincare
is the last but {solated champion, swept
away."

vleting that Germany's recent acceptance
¢f closer financial control by the Allies
and the agreement to discontinue

tional on the success of the International
loan, and wnat the fallure of the Inter-
national loan project now entirely
changes the sltuation. It now seems
questionable whether the Contrel Com-
migslon, which is about te start for Ber-
jin, will be permitted (o exercise its new
powers.

fact that the bankers apparently sup-
rorted the German thesls and Premier
Lloyd George's implied Genoa views. M.
Pertinax In the Echo de Paris insista
that France must now act alone In en-
forcing the complete system of repara-
tions by seizing the foreign securities
gtill held by Germens and organizing a
financlal control Ay strict as was the
military control

the |
printing of paper money were condl-|

LI YUAN-HUNG AGAIN
PRESIDENT OF CHINA

|Supporter of Canton Govern-
ment Is Appointed Premier.

Prxix, June 11 {Ascocianted Press).—
Li Yuan-Hung, the President deposed
by the militarista in 1917, arrived in
| Pekin to-day and assumed the Presi-
| deficy. Li came from Tientsin in answer
to an Invitation to succeed Hsu 8hih
Chang, who resigned following the rep-
resentations of Gen. Wu Pel Fu that Hsy
and Dr, Sun Yat Sen, head of the Can-
ton Government, resign and permit a
compromise that would unite China.
Hzu resigned, but Sun refused.

President Li Yuan-Hung issued his
first mandate shortly after assuming
office to-day, appointing as Premier Wu
Ting-Fang, former Minister to the
United States and since 1017 one of the

“If the Allles refuse to follow France,
will she act Independently? Whe can
stop her? Nobody," says Pertinax.

Howewver, there are vary few Indica-
tions that this is popular advice. On the
| contrary, it seems that some plan as
that proposed by the Tempas will now he
adopted.

Meanwhile the final arrangements for
| metually making effective the Wieshaden
accord for the dellvery of materiala in

reparationa obligations has just heen
signed by Germany, which adds another
elament of hope. In all well informed
clrcles it is now generally belleved that
the bankers' conferénce is to have Im-
mediate results through the reconsider-

| ment of France's reparations polley.

| =nljor| by tha Government and by Parlia-
|

‘The Tempa to-night arraigns the wor
af the international bankers as “a com-
plete failure,” and says the report tries
to throw upon France the onus of the
tnllure of the bankers
The Temps complains that the com-
rilttes declares the loan was Impoesible
without a reduction In German repara-
tians, “but it does not dare add that a
roduction In the Germ debt was made
{fmpossible’ by the malntenance of the
| American debt."”
“in fact,” the Temps continues, “ths
committes does not hesitate to reach a
| vome luslon that reflects upon France,
Lut it takes good care not to reach the
| 1 oncluslon, which is Inseparable from It,
| Lut which would reflect upon the United
| Gtates. [t pretends to alm at the French,
| when It knows very well lts blow should
| fall on the Americans. It i tactics
bat lack grandeur, Shall one say that
the committes of bankera cannot
roae itaelf to disobligs the United States,
which holds so fauch gold?
As the bankers' committes falled to

say that a reduction of the American
|-1r~h! wan insvitable If the German debt

wan reduced, the Tempas looked for such |
an announcemant In Mr, Morgan's stato. |

ment, on the ground that he was cer-
talnly able to speak frankly to his coun.
| trymen, and expresses the opinion that
! Amerienns  undoubtedly will ask Mr
Morgan why he didn't tell them openly
that In reaching the conelusion that tho
German debt should be reduced, part at
least of the American debt must be
sacrificed

The Temps also asserta that M. Dela-
erolx woted for a reduction of the Bel.
glan dalm on reparations, contrary to
repeated decinrations of the Belglhn
| Government,

The Jaurnal des Debfity explaing the
great signifieance the bankers’ oon-
clusions without iﬂ ant, hut remarks:
“Now we Kknow t other countries
think." .

A numbeg of papers spcculate on

- -

Panria, Juna 11 (Assoclated Press).— |
k

ex- |
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strongeat supporters of the Canton Gov-
ernment’'s struggle against what ft
termad the militarism of the North,

| It 18 understood Dr. Wu Ting-fang
has accepted the Premiership, Dr. W,
W. Yon will act as Premier until Dr.
| Wu's arrival from Canton The unifi-
catlon of China I8 declared In ofMeial
cireles to have been brought consider-
ably nearer by Wu Ting-fang's ac-
ceptance of the Premiership. It s as-
| serted Bun Yag-sen®in whose strueture
| Dr. Wu has been a conslstent pillar of
| strength, will bg unable much longer to
maintain a separate Government at

| Canton’

|  Loxpox, June 12 (Monday)—A dis-
| pateh to the Times from Hongkong
| snys that the so-called Parliament at
Canton has requested Sun Yat Sen, as
President of the Republie, to lssua a
manifesto denouncing Gen. L1 Yuan-
Hung as a traltor to the constitution
and protesting against his relnstatement
as President of the republie.

GIRL SEES CHUM DROWR,

Bpeeial Dispateh to Tue New Yorx Hmmate

Minprerows, June 11.—Helen Gor-
man, 18, daughter of Mr. and Mm
Dannis J. Gorman, of Bloomingburg,
was drowned In the Shawangunk WK,

KATO, NEW PREMIER,
T0CUT JAPAN ARMY

N-ippon-'s Chief Delegate to
Washington Conference
Accepts the Post.

HIS MINISTRY CONFIRMED

Ambassador to T. 8. May Be-
come Foreign Minister—
Arms Reduction Sure.

Tokio, June 12 (Monday).—The Cab-
inet chosen by Admiral Baron Tomosa-
Lura Kato, the new Premler, was con-
firmed officially this morning. It con-
tains several members of the Cabinet of
furmer Premler Takahashl and includes
scven Peers.

Toxio, June 11 (Assoclated Press).—
Admiral Baron Kato to-day accepted the
Premlership. His non-party Cablnet
comes into power with the avowed Ip-
tention of carrying out the agresments
of the Washington conference in spirit
and to the letter. [Admiral Kato was
Japan's chlef delegate at the Washing-
ton conference.]

The one conditfon on which Kato ac-
cepted the Premilershlp was agreement
of army leaders to reduce the estimated
army budget by 40,000,000 yen and to
adopt a general polley of retrenchment.
Kato will have the support of the Seyu-
kal majority party in the Diet and the
Kenkyukal, the largest group of peers
in the House of Lords. It Is understood
that Mr. Shidehara (at present Japancse
Ambassador®in Washington) has the re-
fusal of the Forelgn Office portfolio in
Kato's Cabinet.

WasHiNGTON, June 11 (Assoclated
Press).—The accession of Admiral
Baron Kato to the Premiership of Japan
Is locked upon In many quarters here
as not only & notable triumph for the
principles of the Washington arms con-
ference, but in a broader sense as the
beginning of a new day ot conciliatory
policies in the Tokio Government's re-
lations with the rest of the world. It
was understood here that Baron Kato
would accept the Premiler's post only if

to keep the militaristle group in Japan
in check.

Although himself one of the most dis-
tingulshed of Japanese naval
the new Premier is said to have lopg
held the view that Japan's plncc'gn
the world could best be filled if she
uvoldéd aggressive acts and pursued a
foreign policy based primaril® on the
malntenance of peace. He |8 under-
stood to be anxlous that good relations
be restored between Jupan and China,
n fact which in itself is regarded here
as making his acceptance of the Pre-
miership a development of first impor-
tance in Far Eastern politics.

Bver since Baron Kato's service in
Washington as head of the Japanese
delegation to the arms conference. he is
sald to have been working assiduously
for. full acceptance of the confersnce
program In Toklio, a result which, it is
suggested here, may have made it neces-

government himself,

Full detalls of the governmental dif-
ficulties of the Toklo Government are
not known In Washington, but it is
firmly belleved in some quarters that
the conference proposals might have
falled of unequivocuble acceptance had

bllity for the Premiership,

Mention of Mr. Shidelara, the Jap-
anese Ambassador here, as a possible
selection for Foreign Minister in Kato's
Cablnet created much interest In diplo-
m#tic quarters, although It had been an
open secret that he was in line for such
a promotion. When he left hera several
weeks ago for Japan it was the under-
standing of .his friends that he might
become head of the Foreign Office
should his health permit. '
Baron Shideharn's selection as Wor-
eign Minister, it Is pointed out, not only
would be welcomed Ly Washington of-
ficlals because of his wide acqualntance
here, but at the same time would be an
additlonal assurance of support for the
arms conference program which he
helped to frame.

near her home, to-day. With her chum,
Aurella Chapman, she was trylng to
swim across the kill when she sank and |
called for help. The girl came to the
surface twice and her chum tried to
rescus her,
—

LAST TWO DAYS
To-Day (Monday)
and To-Morrow (Tuesday)
at 2 P. M. Each Day in

SILO’S
Fifth Ave.
Art Galleries
40 E. 45th St.
5. W. Cor,
« Vanderbilt Ave,
JAMES P, SILO, Anctloneer
Closing Sale
Of the Season
AT ABSOLUTE AUCTION
Antique & Modern
FURNITURE

"

0il Paintings, Rugs, Bronze,
Old China, ete., ete.
ON VIEW TO SALE TIME

$3

summer vacationist.
-

Imported Japanese crepe

L]

Main Floor,

KA.

he had assurances of sufficlent suppaorts

officers, .

care
#gary In the present disturbed political | Jenon conference,
conditions there to take the helm of | note shows unfamiliarity with the de-

Baron Kato effaced himself as a possi- |

IMPORTED

JAPANESE
ROBE

Robe, Sli SEd?mst. Match

Specially Low Priced
Just the thing for the man who travels or for the

large assortment of woven colors.

In small, medium or large sizes.

Herald Square tﬁlo.

CALLED A TRAVESTY
Continued from g t Page.

to & strugsle between concesslon hunters
af ull nations for titles in Russia, which,
without substantially assisting Russia's
recovery, will bring about a grave con-
troversy between the Governments to
whizh the concession hunters belong.
Therelore a settlement of the problems
is all the more necessary because “there
Are no means open to the Governments
of controlling a movement of this Kind,
however much they may disapprove of
It and dislike its influence upon their
relations with friendly Powers."

Russin Muost Reduce War Debt.

Great Britain disagrees regarding M.
Poincure's demand that the Soviet Gov-
ernment withdraw Its memorandum of
May 11, holding that it is superseded by
the Soviet's later declarations, and that
in any case request for withdrawal
should have been made before the Rus-
tians were invited to The Hague.

Tha PEritish Government considers
that the Cannes conditions should be the
basls of the program. Great Britain
consitiers it necessary that Russia’s war
debt should be reduced In part.

The private Interests that must be
eounted on to open credita to the
Soviet, saya the reply, will need guar-
antles, and the Governments can gid
them to secure these guaranties. Thers
is no question of “capltulation” by
Burope, the note continues, for the
statesmen taking part in the attempt to
restore Russin are quite capable of pro-
tecting thelr own interests.

In view of the British contentlon that
the preliminary conference at The Hague
shall only be routine preparation, the
French Government may abandon fts
plan to have M. Benolst, the French
Minlster at The Hague, reprecent France.
and may follow the Britlsh example of
| sending only experts who will act
throughout all the sessipns.

LLOYD GEORGE EXPECTS
FRANCE TO COOPERATE

Believes British Note Makes
Hague Program Clear,

Special Cable to Tue New Yomx Hemn.

Copyright, 1922, by Tuw New Yomx Hrmavo.
New York Hernld l!m‘tlu.lr
London, June 11.

The Earl of Balfour, acting as Sec-
retary of State for Foreign Affairs In
the Illness of Marquls Curzon, made
public to-day the text of the British
reply to Premler Poincare’'s memo-
randum outlining the French attitude
toward ‘The Hague conference and
treating at length with the Anglo-
French differences.

Premiér Lloyd George, who saw the
memorandum before it was transmitted,
is credited with expressing the bellef
that it brings the issues to be consid-
ered at The Hague Into such clear re-
tlef ‘that it should assure the coopera-
tion of France In a much closer Tash-
lon than proved possible at Genoa. De-
spite the warmth of some of the terms
in which the note fakes lssue with
France, it contalns many concillatory
phrases,

The British reply gently chides Poln-

for not bhelng present at the
asserting that hia

clslons taken and the discussions held
| there,

| The reply reminds Russla that her
|naedn are actually greater than all of
Europe and *American can supply and
that if she wants credits she will have
to show the experts at The Hague
means by which hard hea’ ! business
men on both sides of the A'l:ntle can
be induced to lend, It exjpicuses the
hope that The Hague conference will
gettle the proBlems of reconstruction,
credits and debts as far as Russla s
concerned in order to end the scramble
|nr concession seekers, and that the con-
| terente will preserve the good relations
| exlsting among the Allles as well us
| help Russia.
1

‘:I',\R.J\Hl‘&\"s REBELS DEFEATED

| Bugnos Amgs, Junz 11.—A dispatch
to Lo Nacion says the Faraguay Gov-
| ernment forces have repelled the attack
| of the revolutionists agalnst the capital
The rebels were compelled to rTetreat.
| abandoning guns and munitions,

.69 . «

of the better grade, in a

& bo

New Xorl:
A

[ L]

A5th Street,

_—

FRENCH HAGUE PLAN

b /A

——

. Altman & Cn.

=

: Special for to-day (Monday)

15,000 Yards of
36=inch Vel-ette

(the fashionable knitted fabric of the present season),
offering a choice of more than forty of the leading ||
colors, inciuding the new sports shades and navy, as
well as all-white and all-black !

an extraordinary value at

$2.78 per yard

(Silk Department, First Floor)

=

. @ladison Avenue- Fifth Avene, Nem York

,Cah Word-of-Mouth
Aadvertising Be Bought?

A pruccist told us the other
day of a very attractive young
woman who came into his store
and asked for a certain brand of
toilet article. )
Unfortunately, the druggist
,did not have in stock the brand
asked for. He offered another
. brand of similar purﬁm.

Advertisements that talk as
seller to buyer may strive to
“speak highly” of a product, but
it is the advertisement that talks
as one buyer to another that
carries the true word-of-mouth
quality and leaves the impres-
sion of having spoken highly of
the product. 2

T “Well, T will try that,” said

the lovely customer. “I never
have used it, but I have read the
advertisements and notice that

Word-of-mouth advertising is
the kind of advertising that
comes from a person who has
bought an article and knows

why he bought it, to the person
‘who should buy it, telling him
why he should buy it. ;

It ignores entirely the reasons
why somebody wants to sell it.
It seldom mentions the ambi~
tions, policies, or high moral
standards of the maker. It deals
with uses and needs.

Strictly speaking, such adver-
tising cannot be bought with
pretty good had written them; = money, but the qualities which
and they “spoke highly” of the make it effective can be under-
product, which is what we say - stood and employed. {
when a friend commends a per- It is for such w°'1‘ as this that
son or thing to our attention.  George Batten Company exists.

they always speak highly of it.”
The merchant scanned the pur-
chaser’s face for some indication
that she was consciously satirical,,
but there was no evidence of
anything but genuine sincerity.
Perhaps this remark was not
due to innocence and naivete.
She “had read the advertise-
ments,” which in these days
means that somebody who was

O‘Iﬂ:l a month, or more frequently, we issue a publication
called Batten’s Wedge. Each issue is devoted to a single
editorial on some phase of business. If you are a business
executive and would like to receive copies, write us.

George Batten Company, ‘Inc.
Advertising

381 Fourth Avenue
New York

Boston

Chicage
10 State Street MecCormick Bidg.

Moulding favorable public opinion for articles or services that deserve it




